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The Hong Kong ICT Awards (HKICTA) aims at recognising and
promoting outstanding information and communications
technology (ICT) inventions and applications, thereby
encouraging innovation and excellence among Hong Kong's
ICT talent and enterprises in their constant pursuit of creative
and better solutions to meet business and social needs.

The HKICTA was established in 2006 with the collaborative
efforts of the industry, academia and the Government.
Organised by the Digital Policy Office, and led by Hong Kong
ICT industry associations and professional bodies, the Awards
aims at building a locally espoused and internationally
acclaimed brand of ICT awards.

There are eight categories under the HKICTA 2024. There is
one Grand Award in each category, and an “Award of the Year”
is selected from the eight Grand Awards by the Grand Judging
Panel. In addition, in a bid to foster the innovative use of
artificial intelligence (Al), each of the eight categories has
established a new distinguished accolade: the “Best Use of Al”
award, magnifying and honouring outstanding achievements in
harnessing the power of Al in respective areas.
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The Fintech Award aims to recognise the achievements in
the development of cutting-edge Fintech solutions. Its
purpose is to modernise legacy financial systems and
revolutionise the banking, investment, and insurance
sectors. The award encourages exploration of emerging
technologies such as virtual assets, payment systems,
blockchain, and Al applications to provide innovative and
secure solutions. It also focuses on enhancing our RegTech
capabilities to ensure regulatory compliance and effective
risk management.

The updated fintech infrastructure is expected to bring
significant benefits to both enterprises and consumers.
Enterprises will experience improved services, increased
operational efficiency, and enhanced risk management
capabilities. Consumers, on the other hand, will enjoy
greater convenience and accessibility to a wider range of
financial services. Additionally, they will have the peace of
mind that comes with responsible governance and robust
security measures within the fintech industry.

The FinTech Award is composed of three streams:
1. FinTech: Banking, Investment and Insurance

2. Emerging Solutions: Virtual Assets, Payment, Blockchain
and Al applications

3. RegTech: Regulatory and Risk Management
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Message from Chairman of Leading Organiser
SIRIRIR T ERAEE

Chairman
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Since its founding, Institute of Financial Technologists of Asia
(IFTA) has been dedicated to accelerating the global
development of FinTech talent with the highest standards of
ethics, education and professional conduct. Our aim has
always been to cultivate a vibrant ecosystem for all FinTech
practitioners. This year we are honoured to be appointed by
Digital Policy Office (DPO) as the Leading Organization of the
Fintech Award for the first time. This recognition is a
testament to our commitment and expertise in the FinTech
industry and | would like to extend my heartfelt gratitude to
the government for entrusting IFTA with the responsibility of
organising this prestigious award.

As the Leading Organization, IFTA aims to differentiate the
Fintech Award Category by embracing more emerging
players, especially those in the field of virtual assets, which
we believe hold significant growth potential. We are
committed to inclusivity, welcoming not only traditional
finance entities but also innovative newcomers. By
broadening the scope, we seek to foster greater innovation
and collaboration within the industry, establishing a unique
platform for FinTech practitioners to seize opportunities in the
Greater Bay Area, Middle East and all around the world. This
year, | am delighted to report that we have received an
overwhelming number of applications, continuing the award's
excellent track record.

This achievement would not have been possible without the
invaluable contributions of our Organising Committee,
esteemed judges and assessors, and all our supporting
organizations. Their unwavering commitment and expertise
have been instrumental in making this award a success, and |
am truly grateful for their support and collaboration.

Mr Paul PONG
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Message from Chairman of Leading Organiser
SRR T ERAEE

Moving forward, to enhance the impact of the award, we plan
to form an “alumni community” for the Fintech Award, with an
aim to strengthen connections between awardees and other
stakeholders within an organic ecosystem, to transform
individual sparks of innovation into a powerful blaze. Besides
engagement and networking, We envision this community
growing into a professional entity that can bridge connections
with the government and offer expert advice on policies and
regulations to shape the FinTech landscape.

Lastly, | would like to congratulate all the winners and wish
them continued success and to shine in the industry. Also my
appreciation goes to all the participants for their dedication
and enthusiasm. We look forward to even more high-quality
innovations in the next editions!

IFTA (@

Institute of Financial Technologists of Asia
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Message from Chief Judge
aETHIEARY

Vice Chairman

FRAZEXE

BlER

As the Chief Judge of the Hong Kong ICT Awards 2024 —
FinTech Award, | am proud to witness the continued growth
and development of the FinTech ecosystem in Hong Kong.
This year, we are especially honoured to have the Institute of
Financial Technologists of Asia (IFTA) appointed as the lead
organiser of the FinTech Award. Under IFTA’ s leadership, we
have made several significant changes to the Award, and |
am delighted to report that we have received more
participants than ever before.

The FinTech Award has always been a platform to recognise
outstanding achievements in the sector, and this year has
been no exception. We saw an overwhelming response from
participants across all areas of FinTech, including banking,
insurance, investment, regulatory technology (RegTech), and
emerging solutions such as payment systems, blockchain,
and virtual assets. The diversity of submissions reflects the
vibrancy and dynamism of Hong Kong’s FinTech landscape.

In particular, this year has marked a notable increase in
entries focused on Web3 and artificial intelligence (Al). These
technologies are not only shaping the future of FinTech but
are also closely aligned with the Hong Kong government's
strategy to promote Al and Web3 development. Many
participants have effectively harnessed Al and Web3 to
address complex challenges in the financial services industry,
from improving customer experiences to enhancing
operational efficiency and regulatory compliance.

| would like to extend my heartfelt thanks to all the
participants, assessors, and judges who have contributed
their time and expertise to make this Award a success. | am
confident that the Hong Kong ICT Awards — FinTech Award
will continue to serve as a beacon for innovation and
excellence, fostering the growth of FinTech talent and driving
the industry forward in Hong Kong and beyond.

Mr Raymond CHAN
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FinTech Award Judging Panel
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Chief Judge HEF#

Mr Raymond CHAN BREZ5%4
Vice Chairman

Institute of Financial Technologists of Asia
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Judges #F#

Mr Michael CHAN FRigE 5 E
Chief Systems Manager (Project
Governance and Cybersecurity)
Digital Policy Office

The Government of the Hong Kong
Special Administrative Region
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Mr Kenny TO #iE8E5E4E

Senior Vice President

(Identity Management)

Tradelink Electronic Commerce Limited
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Deputy Chief Judge BI & E5FHI

Mr Emil CHAN R RE %k

Co-Chair

Hong Kong Digital Finance Association
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Mr Nike KONG ;LEBA
Chief Data Officer

Hong Kong Exchanges and
Clearing Limited
BEERZREERERAE
El etk

Ms Juni YAN B¥EFX+
Independent Director of
the Board

Karin Technology Holdings
EELE

BUES

Mr Dominic SIU @RE%4%
General Manager, Head of Data
Analytics and Digital Transformation
Dah Sing Bank
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Mr Victor YIM Bi§F5xE

Head of FinTech

Hong Kong Cyberport Management
Company Limited
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Chief Assessor HEFEER

Mr Forrest CHAI ¥ R4

Managing Director, Chief Information Officer
Hang Seng Bank
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Assessors (F B

Mr Barry CHAN BRIE3C e Mr Aaron HUI §FiE B4 Mr Teddy KO S8R EE
Chief Digital Officer & Business Development Director, Vice President
Head of FINNOSpace APAC HKITDA
FORMS HK ; ; 5 N

S, N AgilePoint Inc. =3 &
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Mr Peter KOO BME%4E Ms Eva KWOK ikt Mr Victor LAW 54
Convenor, FinTech Specialist Group Senior Managing Director Senior General Manager - Cyber Security,
Hong Kong Computer Society Head of Cybersecurity, Technical Presales, Professional Services
EEEKEs Hong Kong Ingram Micro
TRNMRERPEBEA FTI Consulting BEE (PE ) BRAT
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Assessors S

Ms Loretta NG REZ XL Mr Benjamin WONG E:iERBi%k4% Mr Syd WONG &Rt E

Partner Climate & Sustainability Founder Head of Enterprise Acqqisition
PricewaterhouseCoopers Transwap Group of Companie Hong Kong, Korea & Taiwan
BERUKEBRAE BiE PayPal Hong Kong Limited
BBA - RIZCEAISERRE A3 A BB BE AECXEFMAE

Ms Fanny YUEN fT 28 %+
Managing Partner

PFCC Group Limited
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Chief Assessor HIEFEE

Mr Simon Kin Nam AU YEUNG EX[Z@B5x&E

COO
DFX Labs
BEEEER

Assessors i E B

Mr Rudy CHAN FREREE
Venture Partners

Cocoon Ignite Ventures
Bl

Mr Edmund LEE ZFa#&%%E
Chairman

Technology Incubation Network (HKTIN)
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Mr Robert LUI BEEEE
Hong Kong Digital Asset Leader
Deloitte
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Dr Daniel CHUN = {hFid+
Vice-President / Chairman of Research
and Blueprint Committee

Smart City Consortium

BEH R
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Founder & CEO
Coinstreet
SRR
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Dr Jacky TING T JkEid L

Adjunct Assistant Professor

The Hong Kong Polytechnic University
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Mr Jason Wai Kit HO {{£ 54

Partner, Financial Services Business Consulting
Ernst & YOUNG Advisory Services Limited
ZXEHARKEERAAE
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Mr Paul LI EE#&EE

General Manager Greater China Region
Banking Circle (Beijing) Information Technology
Co. Ltd.
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Chief Inspector, Cyber Security and 250 c Limited IEa_rtner f\szuranc;?
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Managing Director CCO
Toppix Holdings Limited Fulcrum Fintech
%E%ﬁﬁﬁﬁﬁ BEESHRE

E

(Listed in alphabetical order by last name)

11 (B K BERFFI )



Message from Vice Chairman of Organising Committee
Bl E B RAEY
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In the esteemed realm of information and communications
technology, the Hong Kong ICT Award stands as a beacon
of recognition for innovation and excellence. Among the
various categories, the FinTech Award merits particular
attention, as it encapsulates the burgeoning advancements
within the financial technology sector. However, the
orchestration of such an event presents myriad challenges
that demand careful consideration, yet the rewards reaped
from its successful execution are profoundly significant for
both the industry and the region.

Firstly, the complexity of organising the Hong Kong ICT
Award cannot be overstated. The sheer volume of
participants, each with their unique innovations and
contributions, necessitates a robust framework for evaluation.
The selection process must ensure that all submissions are
assessed judiciously, employing criteria that reflect the
multifaceted nature of the FinTech landscape. This requires a
panel of esteemed judges who are not only knowledgeable
but also possess the foresight to discern which innovations
hold the potential to revolutionise the industry. The challenge
lies in assembling such a distinguished panel, as the
expertise required spans various disciplines, including
finance, technology, and regulatory compliance.

Moreover, the logistics of the event itself pose a formidable
challenge. Securing an appropriate venue, coordinating
schedules, and managing the multitude of details involved in
the event's execution demand considerable resources and
meticulous planning. The task is further complicated by the
necessity of fostering a conducive environment for
networking and collaboration. In an industry that thrives on
connections, the award ceremony must serve as a platform
where innovators, investors, and industry leaders can engage
meaningfully. Thus, the organisation must prioritise not only
the formalities of the event but also the informal interactions
that can lead to fruitful partnerships.
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Founding Chairman, Hong Kong New Emerging
Technology Education Association
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Message from Vice Chairman of Organising Committee

SNSRI TIERE

Despite these challenges, the endeavour of organising the
Hong Kong ICT Award, particularly the FinTech Award, is
indeed worthwhile. The recognition bestowed upon
innovators serves as an impetus for further advancements in
the sector. The awards highlight pioneering solutions that
address real-world challenges, thereby inspiring a culture of
innovation. In an era where technology and finance
increasingly intertwine, the accomplishments acknowledged
at the award ceremony can catalyse new ventures and
stimulate economic growth.

Furthermore, the FinTech Award plays a pivotal role in
positioning Hong Kong as a global leader in financial
technology. The city has long been recognised as a financial
hub, and the promotion of FinTech innovations bolsters this
reputation. By celebrating local achievements, the award not
only elevates the profile of Hong Kong's innovators but also
attracts international attention. This influx of recognition can
lead to increased investment and collaboration opportunities,
fostering an environment where creativity and innovation can
flourish.

Additionally, the impact of the FinTech Award extends
beyond mere recognition. It serves as a clarion call for other
stakeholders within the industry to engage with the
burgeoning field of financial technology. Educational
institutions, regulatory bodies, and even traditional financial
entities are encouraged to participate in the dialogue
surrounding innovation. This collaborative spirit is essential for
nurturing a vibrant FinTech ecosystem that is responsive to
the needs of consumers and businesses alike.

In conclusion, while the organisation of the Hong Kong ICT
Award, and specifically the FinTech Award, presents
numerous challenges, the rewards it offers are manifold. The
recognition of innovation within the FinTech sector not only
contributes to the advancement of the industry but also
enhances Hong Kong's stature as a global financial leader.
As stakeholders come together to celebrate ingenuity and
excellence, they create a fertile ground for future innovations
that will undoubtedly shape the financial landscape for years
to come. Thus, the efforts invested in this noble endeavour
are indeed a worthy pursuit, with the potential to yield
transformative benefits for both the FinTech sector and the
broader Hong Kong community.
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Dr Albert YIP

Chairman of WealthTech Committee and
Convenor of Investment Committee
Institute of Financial Technologists of Asia
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Hong Kong is a breeding platform for fintech companies and
talents. Home to around 1,000 fintech companies and
start-ups, Hong Kong is one of the top cities globally for
start-ups to rapidly scale-up. Being the organizer of Hong
Kong ICT Fintech Awards, we, the Institute of Financial
Technologists of Asia (IFTA), are proud of our mission and
has been intensively promoting this event across various
community builders, incubators and accelerators. Thanks to
the unwavering support from Cyberport, Hong Kong Science
Technology Park as well as various universities, we are very
grateful to have very satisfactory application result, in terms
of both quality and quantity.

Nurturing the fintech ecosystem for cross industries and
encouraging various industry key players to participate are
key tasks of our organizing committee this year. We
understand the use cases of fintech are not only limited to
banking or financial sectors. Nowadays, the unique feature of
Hong Kong is its highly diverse range of fintech companies
operating in sectors including virtual banking, insurance
technology, asset management, green fintech, robo-advisor,
blockchain, Al, digital assets, payment gateway, ESG
application, regtech and cybersecurity. It is so encouraging
that we are only well supported by banks or sizeable financial
institutions, but also SMEs and startups.

Whilst Hong Kong is positioned as the Web3 and digital
assets hub in the region, we noticed that there are lots of
hidden talents who are subject matter experts with innovative
and creative applications across those areas of emerging
technologies among Tradfi, Cefi and Defi. | have no doubt to
say that Hong Kong ICT Fintech Awards is an excellent
platform to put our fintech talents under the spotlight for
recognition.

Once again, on behalf of the HKICT Fintech Awards
Organizing Committee and IFTA, | would like to thank you
everyone for your unwavering and generous support to Hong
Kong ICT Fintech Awards. Special thanks to all the
candidates for their participation in this competition. -- No
matter you are a winner or not, no doubt, you are our
frontiers and key stakeholders in the fintech ecosystem!
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Evident Limited

(https://www.evident.capital)

EVIDENT
Mission

EVIDENT is the first fully integrated, SFC-licensed investment
platform for alternative assets in Hong Kong. We're building
next-generation digital market infrastructure to redefine the
way private wealth connects with private markets. Through
our advanced blockchain-powered platform, we facilitate the
efficient issuance, tokenization, and digital distribution of
alternative assets, enabling broader access for investors and
wider distribution reach for asset managers.

Vision

Our vision is to make private markets publicly accessible. We
will enable more investors to own a part of the future by
participating in impactful investment opportunities,
channeling more capital towards innovation that drives
positive, lasting change.

For Investors

Most investors miss out by not having access to alternative
assets like startups, real estate, renewable energy, art or
carbon credits. They require the right network and come with
high minimum investment amounts. In addition, the
alternative asset investing processes have not changed for
decades and is still highly manual, paper-based and produce
significant legal costs. We engineered the EVIDENT platform
to bring the clarity and simplicity of online trading into the
world of alternative assets. It offers a structured and
straightforward way for investors to delve into opportunities,
much like navigating a trusted e-commerce platform, yet with
the depth and detail suitable for informed investment
decisions. This empowers anyone to build a diversified
portfolio with higher returns, greater resilience, and direct
exposure to unique investments and their visionary creators.
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For Issuers

Our platform revolutionizes the capital-raising process for
issuers, offering a streamlined and highly efficient means of
managing their assets while substantially broadening their
access to a global pool of investors. Through EVIDENT,
issuers can tap into the vast $12 trillion market by bringing
their assets to private wealth investors in ways that were
previously limited to institutional markets. This is achieved
through digital channels that allow for more dynamic and
cost-effective fundraising with lower investment minimums
and an enriched, intuitive user experience.

Our platform supports the entire asset lifecycle, from initial
structuring to tokenization, allowing issuers to create
fractionalized investment opportunities that appeal to a
diverse and growing investor base. Tokenized assets enable
broader distribution and liquidity, as well as a fully automated
and transparent process for managing investments. Issuers
also benefit from our full-service offering, which includes fund
administration, ensuring regulatory compliance and
operational support.

Moreover, we provide integrated reporting and analytics,
giving issuers detailed insights into the performance of their
offerings and investor behavior. The platform's flexibility
extends to secondary markets, where we facilitate
over-the-counter (OTC) trading, providing liquidity options to
both issuers and investors. This comprehensive approach
not only enhances capital efficiency but also ensures that
issuers can scale their offerings seamlessly within a digital,
investor-friendly ecosystem.

For Distributors

Our platform offers distributors a unique opportunity to
expand their product offerings by providing access to a
diverse range of alternative assets. Through EVIDENT,
distributors such as private banks, wealth managers, family
offices, and digital platforms can seamlessly integrate a wide
range of products into their portfolios, enabling them to meet
the growing demand for innovative, high-yield opportunities
from private wealth clients.
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Our API allows for effortless connection to the EVIDENT
ecosystem, enabling distributors to book assets on behalf of
their clients, access real-time data, reporting, and
compliance tools, and offer liquidity via our secondary market
trading capabilities, where assets can be traded
over-the-counter (OTC). This automation enhances
operational efficiency, allowing distributors to focus on client
relationships while expanding their investment product range.

How we create benefits

At the core of EVIDENT lies the practical implementation of
real-world asset tokenization to create highly automated
digital investment structures, all underpinned by the robust
capabilities of Web3 technology. Pioneering the digital
transformation of private capital markets within a secure and
regulated environment, we are reshaping the contours of
alternative investing. Investors stand to gain unparalleled
access to alternatives, enhanced liquidity in secondary
markets, and full transparency while preserving privacy. Asset
owners, meanwhile, enjoy a widened investor reach,
simplified and cost-efficient operations, and streamlined

compliance.
EAEPUE
sy il L,
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Short Video &3 48

Comments from Judging Panel
HESS8:TE

Evident has demonstrated exceptional innovation in
democratizing access to alternative investments through their
blockchain-powered platform. Their solution addresses key
challenges in the investment landscape by offering direct
exposure to high-quality alternative assets with low minimum
investments, typically reserved for institutional investors.

The judging panel was particularly impressed by Evident's
user-friendly digital experience, which simplifies complex
investment processes and provides transparency. Their
curated selection of global deals across ventures,
infrastructure, art, and funds showcases a diverse range of
investment opportunities with potential for high returns and
impact.
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A3A

In the rapidly evolving landscape of financial technology, ASA
stands out as a pioneering force. As a proud member of The
Payment Cards Group Limited (PCG), A3A is recognized as
Hong Kong’ s first startup to develop a cutting-edge payment
processing platform designed for the future of transactions.
A3A has taken a bold step forward by introducing a
cloud-native solution with a single API designed to provide
direct endpoint processing for major card schemes such as
VISA, MasterCard, AMEX, JCB, and China UnionPay. This
innovation not only reduces costs and complexity but also
offers a user- friendly experience with data-rich, real-time
insights into transaction fees via APIs. Acting as a virtual
acquirer, A3A's platform streamlines processes for fintech
companies and banks, facilitating a seamless and efficient
payment system that simplifies transactions for all parties
involved.

The tradition acquirer has long grappled with outdated
backend systems, some of which rely on technology that is
nearly four decades old. While much attention has been paid
to improving frontend interfaces, the backend often remains
neglected, resulting in layers of intermediaries and a lack of
valuable data insights. Consequently, banks and financial
institutions find themselves burdened with exorbitant fees for
utilizing obsolete software and infrastructure.

To address these prevailing issues, A3A has developed a
cloud-native payment processing platform that operates
through RESTful APIs. This platform is designed to be
data-driven and agile, ensuring streamlined integration from
the frontend to the backend. By reducing the need for
intermediaries, A3A's solution offers significant cost savings.
Moreover, the platform enhances data analytics capabilities,
providing businesses with valuable insights derived from
transaction data. Security is a top priority, with a dedicated
Cloud Solution Provider (CSP) security team ensuring robust
protection. Additionally, ASA fosters a data space ecosystem
that connects previously unconnected entities, driving greater
collaboration and innovation within the industry.
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Continuing their tradition of innovation, A3A has introduced
two groundbreaking products: Magic Touch and Dynamic
Currency Conversion (DCC).

Magic Touch

Magic Touch is an open mobile application payment
technology that transforms Android devices into secure
payment terminals. This cost-effective solution replaces
expensive POS terminals with a simple app, embedded
seamlessly into businesses’ operations. The easy setup,
facilitated by open APIs, allows developers to integrate the
technology with minimal effort, enhancing operational
efficiency and accessibility.

Dynamic Currency Conversion (DCC)

This feature offers real-time access to competitive exchange
rates, enabling businesses to provide customers with
up-to-date currency conversion options. This not only
enhances customer satisfaction but also gives businesses a
competitive edge in the global market.
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Comments from Judging Panel
T ESsa85E

A3A PayTech Limited has presented a commendable
solution that addresses key challenges in the payment
industry. The company's innovative approach shows
potential in improving the security and efficiency of digital
payment systems. The integration of emerging technologies
such as blockchain and artificial intelligence demonstrates
forward-thinking and technical competence. While the
product is still in its early stages, it shows promise in
enhancing user experience for both businesses and
consumers.
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The panel appreciates ASA PayTech's focus on improving
transaction transparency and security, which are crucial
elements in the fintech sector. The solution's design is
user-friendly, and its ability to adapt to different market needs
is a notable strength. However, further refinement in
scalability and market penetration will be essential for broader
adoption and long-term success.

Overall, ABA PayTech Limited has delivered a solid
foundation with its solution, and the judging panel recognizes
its potential to make a meaningful contribution to the fintech
industry. We encourage the team to continue refining the
product to fully realize its potential impact on the evolving
digital payments landscape.
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(https://mmatrix.io/)

Mmatrix ATM - Digital Assets 020 Gateway
Introduction

In today's rapidly evolving digital landscape, financial
inclusion is no longer a luxury but a necessity. Our initiative
focuses on promote financial inclusion. As Digital Assets
emerges in this new era of WEB3, with our proprietary
Mmatrix solution, we are accelerating mass digital adoption
for all walks of life in the new digital economy.

Our Mmatrix Solution

At the heart of our mission is our in-house developed
comprehensive solution with an end-to-end coverage from
Frontend User Experience to and Backend administration.
This robust architecture allows us to create seamless user
experiences, making digital transactions intuitive and
accessible. The Mmatrix solution is designed to cater to a
diverse audience, breaking down barriers that have
traditionally hindered access to financial services.

E-Marketplace for WEB2 and WEB3

Our platform features an innovative e-marketplace that is
compatible with both WEB2 and WEBS technologies and
products. This dual capability allows users to engage with
cryptocurrencies, NFTs, and even digital game cards,
fostering a vibrant ecosystem for digital asset trading. But we
don't stop there - our platform is built with future possibilities
in mind. We are ready for the possibility to integrate emerging
applications, such as CBDC DCEP exchanges.

Key Innovations

One of the standout features of our solution is the instant
WEBS identity generation, achievable in just 10 seconds
using everyday NFC objects. This groundbreaking technology
simplifies the process of acquiring digital assets, eliminating
the complexities that often discourage users from entering
the digital market. We empower users to engage with digital
assets confidently and securely.
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Simplifying Digital Asset Acquisition

The financial world can be daunting, especially for
newcomers. Our Mmatrix solution demystifies the process of
buying digital assets, enabling users to navigate the
marketplace with ease. By leveraging NFC technology, we
provide a streamlined experience that encourages
participation in the digital economy. No longer do users need
to understand complex wallet tools and protocols; our
system handles the intricacies, allowing individuals to focus
on what matters most: their financial growth and security.

Compliance and Risk Management : KYC / AML

As we push for greater financial inclusion, we remain
steadfast in our commitment to regulatory compliance. Our
solution is designed to work in tandem with various
government and Anti-Money Laundering (AML) regulations,
ensuring that users can participate in the digital economy
safely and legally.

Compulsory Risk Checking Tools : KYW (Know
Your Wallet)

Integral to our platform is our compulsory risk checking tools.
These features are not merely a checkbox; they are essential
components of our solution that safeguard both users and
the integrity of the marketplace. By implementing thorough
risk assessments, we protect our users from potential fraud
and illicit activities while fostering trust in the digital financial
ecosystem.

The Importance of Financial Inclusion

Financial inclusion is about more than just access to services;
it's about empowering individuals and communities. By
facilitating digital adoption, we enable people to take control
of their financial futures. Our Mmatrix solution is a key driver
in this mission, providing the tools needed to participate fully
in the digital economy

Looking Ahead

The future of finance is undoubtedly digital, and we are
committed to leading the charge in this new digital era. As we
continue to innovate and expand our offerings, we foresee a
world where everyone can participate in the digital economy.
Our Mmatrix solution is just the beginning - a foundation
upon which we can build a more inclusive financial future.
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Collaboration Opportunities

We believe in the power of collaboration. By working with
various stakeholders, including governments, financial
institutions, and community organizations, we can amplify our
impact. Together, we can create an environment where
financial services are accessible to all, fostering economic
growth and stability.

Conclusion

In conclusion, our Mmatrix solution represents a significant
step forward in the quest for financial inclusion through mass
digital adoption. By offering a comprehensive platform that
simplifies access to digital assets and adheres to regulatory
standards, we are paving the way for a more inclusive
financial future.

Pioneer 6 engineered solutions

Bt =3

Banking services

Comprehensive Marketplace ]

Bank receipts
vCard electronics record

Mobile banking
NFC mobile wallet interface

Comments from Judging Panel
I BSa85E

Digital Plus Asia Limited has developed a solid and practical
fintech solution that addresses key needs in the financial
services industry. The company's use of advanced
technologies such as data analytics and Al shows promise in
enhancing the efficiency and personalization of digital
financial platforms. While the solution is still maturing, it offers
a good foundation for improving user experience and
engagement, particularly in terms of accessibility and
functionality.
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The panel appreciates the scalability of the solution, which is
designed to cater to a broad spectrum of users, including
both individual consumers and businesses. Its adaptability
across different contexts and markets is a positive aspect,
although further development in this area would be beneficial
to maximize its impact. The user interface is intuitive, and the
company has shown a commitment to continuously
improving customer interactions.

Digital Plus Asia Limited also demonstrates a responsible
approach to compliance and data security, which are
essential in the current regulatory environment. While there is
still room for further refinement, the judging panel believes
that this solution has notable potential to contribute to the
evolving fintech landscape. Overall, it is a deserving recipient
of the Silver Award for its ongoing efforts and potential to
drive value within the industry.
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RD Holdings (Hong Kong) Limited El¥$#Ei% (Fi) HRAT

(https://rd.group/)

RD Wallet

RD Wallet is a licenced Stored Value Facility (SVF) in Hong
Kong regulated by the Hong Kong Monetary Authority
(licence number: SVF0016). It is the first digital wallet for
enterprises, providing value-added, local and cross-border
payment and foreign exchange services for corporate
customers.

RD Wallet supports 100% remote mobile onboarding,
accepting applications from Hong Kong, overseas, and
offshore businesses (except companies established in
Mainland China).

RD Wallet corporate customers can make inward and
outward fund transfers by using local bank transfer channels
such as Faster Payment System (FPS) and Clearing House
Automated Transfer System (CHATS), or via the Swift
network. RD Wallet users can make use of the
“wallet-to-wallet transfer” function featuring instant settlement
of funds between accounts 24 hour, 7 days a week.

RD Wallet supports multiple currencies services for HKD,
JPY, CNH, USD, EUR, SGD, AUD and GBP.

Truly remote onboarding

Through the RD mobile app, corporate customers can
effortlessly create their corporate profiles. The process
encompasses the submission of entity and business details,
ownership structures, and the verification of key personnel's
identification, all achievable remotely. This marks a significant
enhancement over the traditional account opening
procedures which still often necessitate in-person
interactions. Additionally, clients have the option to augment
their profiles by uploading relevant documents, which can be
used for assessments during service applications with
various institutions.
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Enterprise solution to expand global operations

RD Wallet is beyond a mobile application. There is a
comprehensive API suite that supports making payment and
FX transactions via API. Enterprise customers can also utilize
RD Wallet API suite for efficient fund management with their
underlying customers.

RD Stablecoin

HKDR Stablecoin (HKDR) is a trusted and transparent Hong
Kong Dollar stablecoin 1:1 backed by the Hong Kong dollar,
with high-quality and highly liquid assets safekept in
segregated custody accounts with licensed financial
institutions. Details of the reserves will be available to the
public through regular independent attestation reports. In
July 2024, RD InnoTech Limited, the issuer of HKDR, was
among the first batch of entities to be admitted to the
stablecoin issuer sandbox by the Hong Kong Monetary
Authority. RD InnoTech Limited will abide stringently by the
regulatory requirements for the launch of HKDR to contribute
to the continuous development of Hong Kong as a global
Web3 and virtual asset hub.
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RD Holdings' submission for the silver award demonstrates a
commendable approach to innovative solutions in their
industry. The panel was particularly impressed by the
company's ability to integrate cutting-edge technology with
practical applications, effectively addressing current market
needs. Their strategic vision is well-articulated, showing a
clear understanding of both opportunities and challenges in
their sector.

The implementation of their solutions reflects a strong
commitment to sustainability, which aligns well with global
trends and stakeholder expectations. However, the panel
noted that while the solutions are promising, there is room for
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further refinement in scalability and cost-effectiveness to
maximize impact.

Additionally, the team’s collaborative efforts and dedication to
continuous improvement were evident, fostering a positive
organizational culture. The feedback from users and
stakeholders was overwhelmingly positive, highlighting the
practical benefits of their solutions.

Overall, RD Holdings' submission stands out for its
forward-thinking approach and potential for significant
contributions to their field. The panel encourages the
company to continue refining their solutions, ensuring they
remain adaptable and scalable to meet evolving market
demands.
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Propcap Technologies Ltd IzBkEEREBIRAE]

(https://propcaptechnologies.com/)

Digital Green Mortgage Matched Lending
Platform

Founded in 2020 and being the first "Green Mortgage
Matched - Lending Platform" in Asia, Propcap has a solid
vision on "financial inclusion" and "sustainable finance" by
deploying innovative solutions to reshaping the traditional
financial industry. The platform provides mortgage to
BORROWERS who are underserved by the traditional
banking, streamlining the loan approval process with its
"proprietary Al-powered credit assessment model" &
"cross-boundary data Know-your-Customer flow".
FUNDERS able to choose the various mortgage deals from
the platform, unlocking the potential of alternative private
credit assets options in the financial industry for Professional
Investors or Family Offices across Asia.

In August 2024, Propcap published its own yearly ESG
Report using the GRI standard.

RWA Tokenization Green Mortgage

Mato:h—Lendmg
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The Future
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Propcap Technologies' submission for the bronze award
showcases an innovative approach to integrating
sustainability with financial technology. The panel appreciates
their pioneering efforts as Asia's first "Green Mortgage
Matched-Lending Platform," highlighting their commitment to
financial inclusion and sustainable finance.

Their use of a proprietary Al-powered credit assessment
model to streamline the loan approval process is particularly
impressive. This technology not only enhances efficiency but
also broadens access for borrowers traditionally underserved
by the banking sector. The cross-boundary data
Know-your-Customer flow further strengthens their approach
by ensuring a secure and comprehensive verification
process.

For funders, Propcap offers a diverse range of mortgage
deals, unlocking alternative private credit asset options. This
feature is valuable for professional investors and family offices
seeking new opportunities in the financial industry.

Additionally, the publication of their yearly ESG Report in
accordance with the GRI standard demonstrates
transparency and a commitment to environmental, social,
and governance principles.

Overall, the panel commends Propcap Technologies for their
forward-thinking solutions and encourages them to continue
refining their platform to maximize its impact on the financial
and environmental landscapes.
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Hong Kong Applied Science and Technology Research Institute Co. Ltd.

(ASTRI) /

(https://www.astri.org)

Standard Chartered Bank (Hong Kong) Limited /

(https://www.sc.com/hk)
FreightAmigo Services Limited /

(https://www.freightamigo.com/)

Easy Mobile Logistics Hong Kong Limited (Lalamove)

(https://lwww.lalamove.com)

EEERAEEAREEREBRASE (ASTRI) /
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Easy Mobile Logistics Hong Kong Limited (Lalamove)

Leading the Credit Revolution: Privacy-Focused
Federated Learning Platform for Groundbreaking
Credit Scoring

Compared to large corporations, small and medium-sized
enterprises (SMEs) may lack extensive credit histories and
readily accessible financial records. This lack of data and
transparency makes it challenging for banks to evaluate their
creditworthiness. Consequently, SMEs face greater
difficulties in securing financing, hindering their growth and
expansion. Even though they know alternative data are
useful, they cannot get the data due to privacy issues and
cannot evaluate the importance of the data effectively. In
response to the risk of sensitive data leakage, we develop a
privacy-focused federated learning platform. Federated
learning allows each party to independently train machine
learning models on their data without sharing it with a central
server, thus maintaining data privacy. Our unique 3-level
mechanisms introduce different noises in federated learning,
allowing users to add noise to their datasets based on
specific needs. For instance, a financial institution with highly
sensitive data can increase the noise for protection. This
ensures maximum privacy protection while still participating in
federated learning to improve their credit scoring models.
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This flexible configuration helps fulfil the requirements of the
users, providing them with a tailored approach to data
privacy that can be adjusted to suit their individual needs.
Additionally, we have incorporated several machine learning
algorithms that users can select based on their specific
needs. Our system's strong extensibility means it is not
limited to finance and banking but can also be applied across
other industries, making it a versatile and valuable tool for
businesses in various sectors. Our innovation directly tackles
three critical pain points in the areas of data privacy to be
protected in the federated learning scenario:

Privacy of consumers: After each commercial
transaction, service providers store customers’
transactional records. These records contain sensitive
information that needs to be protected to maintain
customer trust and comply with data privacy regulations.

Privacy of service providers: Service providers
possess valuable business intelligence that can be
revealed through machine learning run on their datasets
of commercial transactions. Protecting this information is
crucial to maintain their competitive advantage and
prevent potential misuse of data.

Privacy of banks: Banks hold extensive data on their
existing and potential customers. Ensuring the privacy of
this information is essential to uphold the banks’
reputation and adhere to regulatory requirements.
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In the short term, start-ups or SMEs can save costs on
infrastructure and purchasing data sources while leveraging
our system's collaborative approach to share data insights
and train more accurate and efficient models for their business
development, even with limited resources. For large
companies, our solution can help save resources required for
large dataset training and promotion under whitelisting. In the
long term, our system can save costs in company operations
and business decisions as it increases efficiency in finding
patterns and making correct decisions in different areas such
as loaning, credit approvals, customer loyalty, and business
extension.

Our platform has been implemented by various data providers
and banks, enabling them to unlock their potential in a larger
business scope and provide more precise products to suitable
clients under whitelisting. Ming Pao Finance featured our
collaboration with Standard Chartered Bank (SCB) and
Lalamove. In this collaboration, SCB and Lalamove utilized our
privacy-preserving technology to identify financial solutions
most suitable for SMEs. Based on the analysis of clients’
behavioural patterns on Lalamove’ s platform, a group of
SMEs which are most suitable for SCB's financial products
and services have been identified from Lalamove’s client base.
This significantly saves the efforts and time that SMEs spend
on searching for suitable financial solutions. As a coordinator,
our role is to facilitate collaborations that create value for all
parties involved. In the collaboration, clients who successfully
utilize a Standard Chartered product through Lalamove's
referral receive 200,000 Lala rewards points. In this way, we
foster a mutually beneficial relationship between Lalamove,
Standard Chartered, and their clients. Our partnership with
SCB and FreightAmigo was reported in Hong Kong Business.
By analyzing customer data provided by FreightAmigo, they
can identify business operation patterns, helping companies
more easily access suitable financial products and services
offered by Standard Chartered Hong Kong. This approach
enables them to quickly match with the most appropriate
financial solutions.

These partnerships demonstrate the practical application and
effectiveness of our system in real-world scenarios, providing
reliable and efficient solutions for data sharing and analysis,
and enabling businesses to stay competitive in a rapidly
evolving market and make informed decisions based on
accurate data.
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The judging panel commends ASTRI for developing an
innovative solution that addresses a critical challenge in SME
financing. The privacy-focused federated learning platform
demonstrates exceptional technical merit in balancing data
utility with privacy protection. The 3-level noise mechanism is
particularly noteworthy, offering customizable privacy controls
while maintaining the effectiveness of credit scoring models.

The solution shows deep understanding of both technical
and business needs, effectively bridging the gap between
SMEs' financing challenges and financial institutions' risk
assessment requirements. By enabling secure data
collaboration without compromising sensitive information, this
platform has the potential to transform how credit scoring is
conducted for SMEs.

The implementation of federated learning technology is
sophisticated yet practical, allowing participating
organizations to maintain complete control over their data
while contributing to improved credit assessment models.
This approach aligns well with modern data privacy
requirements and regulations.

The panel particularly appreciates the scalability and
adaptability of the solution, which can accommodate various
participants with different privacy needs. This innovation
could significantly impact the financial sector by
democratizing access to credit for SMEs while maintaining
robust data security standards.
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OneChain Limited
(https://one-chain.io/)

CertLedger

CertLedger provides secure, blockchain-based credential
management, offering tamper-proof and trackable digital
certificates. Our platform ensures easy verification, enhancing
trust and efficiency across various industries. With features
like automated issuance, bulk creation, and distribution,
CertLedger supports businesses in streamlining their
credential processes while reducing fraud and environmental
impact.

Mission

Our mission is to revolutionize credential management by
providing a secure, efficient, and sustainable solution that
empowers organizations to enhance trust and transparency.

Vision
Our vision is to lead the industry in blockchain-based
credential solutions, promoting a future where fraud is

minimized, processes are streamlined, and environmental
impact is reduced.

Technology Features

1. Blockchain Traceability: Enables precise tracking and
verification of qualifications, ensuring authenticity and
compliance.

2. Scheduled Issuance Management: Automates and
organizes credential releases, ensuring timely and
efficient distribution.

Cert'Ledger

Industries transformed
by Blockchain Credentials

certledger.io
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3. Bulk Generation & Distribution: Facilitates efficient
mass management, allowing large-scale credential
issuance with ease.

4. Customizable Templates: Offers tailored credential
creation to meet specific organizational needs and
branding.

5. QR Code Verification: Provides instant access to
credentials anywhere, enhancing user convenience and
trust.workflows and technologies.

7. High-Performance Blockchain: Utilizes advanced
hybrid chain technology for robust and efficient
credential management.

8. Scalable Integration: Designed for businesses of all
sizes, allowing flexible scalability and growth.

Application Industries

* ESG Index/ Reporting: CertLedger enhances the
transparency and integrity of ESG reports, ensuring
accurate and reliable disclosures for stakeholders.

* Halal Food Traceability: Ensures transparency in the
sourcing and processing of Halal food, enhancing
consumer trust and market compliance.

= Warranty Certifications: Our platform secures warranty
information, providing easy verification and reducing
fraudulent claims.

= Job Resumes: By verifying qualifications and
experiences, CertlLedger builds trust and authenticity in
recruitment processes.

* Education Credentials: CertlLedger ensures the integrity
of academic records, making them easily accessible and
verifiable by institutions and employers.
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= Award Certifications: Our solution secures and verifies
achievements, maintaining the credibility of awards and
recognitions.

= |P/Patent Protection: CertlLedger provides a secure
method for tracking and verifying intellectual property
rights, reducing the risk of infringement.

Short Video &R 48

Comments from Judging Panel
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The judging panel recognizes CertlLedger as an innovative
blockchain-based solution that effectively addresses the
growing need for secure and verifiable digital credentials. The
platform's comprehensive approach to credential
management demonstrates excellent technical
implementation while maintaining user accessibility.

The solution's versatility is particularly impressive, with
applications spanning across diverse sectors from ESG
reporting to education credentials. The implementation of
features such as automated issuance, bulk generation, and
QR code verification shows thoughtful consideration of
real-world business needs and user experience.

The panel appreciates the platform's focus on sustainability
and efficiency, eliminating paper-based processes while
maintaining high security standards through blockchain
technology. The hybrid chain technology implementation
demonstrates technical sophistication while ensuring
practical scalability for organizations of varying sizes.

CertLedger's approach to Halal food traceability and
warranty certification shows promise in addressing specific
industry challenges where trust and verification are crucial.
The solution's ability to integrate with existing systems while
providing tamper-proof credential management positions it
well for widespread adoption.
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FCC Analytics Limited

(https://www.fcc-analytics.com/)

Federated Learning for Financial Industry
What is Federated Learning?

Federated learning is a way to train Al models without anyone
seeing or touching your data, offering a way to unlock
information to feed new Al applications.

Federated Learning provides the tools for training a model
collaboratively, by coordinating local data training and fusing
the results. The data sources are never moved, combined, or
shared, but they each contribute to training and improving
the quality of the global model.

Why Federated Learning for AML?

Money laundering poses a global threat, jeopardizing the
integrity and security of the financial system worldwide. At
present, financial institutions tackle this issue by monitoring
transactions in isolation. However, this fragmented approach
proves ineffective due to the intricate nature of payment
transactions, which often involve interconnected networks
spanning multiple institutions and borders. Criminals take
advantage of this complexity by operating within these
networks.

Both legitimate and illicit transactions flow through payment
systems, emphasizing the importance of adopting a network
perspective when analyzing payment data to combat money
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FEDERATED LEARNING FOR FINANCIAL INDUSTRY
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laundering effectively.

Financial institutions face an escalating risk of various types

- . . . o . . . + Eoch parficipating irstitufion wil receive ond update required
of financial crimes, with digital payments being involved in it e erbaced Al model et Bop - e
67% of cases and money laundering in over 60% of =
instances. The estimated global amount of money laundered g

ranges from 2% to 5% of the global GDP, equivalent to a
staggering $2 trillion to $5 trillion. However, the annual
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amount seized represents less than 1% of this figure, ranging
between $20 billion and $50 billion.

In a 2022 study, it was revealed that financial institutions
worldwide incurred compliance costs of approximately $274
billion, marking a 28% increase from the 2020 figure of
approximately $214 billion. Between 2019 and 2022,
compliance costs surged by approximately 54% in the United
States, 80% in Canada, 30% in Germany, and 23% in
France.

To enhance the detection of suspicious transactions, a
systematic sharing of data among banks and other
institutions within the international financial system, such as
the payment network (PN), is crucial. Leveraging machine
learning and Al techniques like federated learning on shared
data can provide invaluable insights for tracking the money
trails of various criminal activities. However, financial
organizations have valid concerns about openly sharing
transaction data, including regulatory constraints and the fear
of losing competitive advantages.

There is a pressing need for a solution that addresses the
challenge of enabling federated learning over extensive sets
of shared data, all while safeguarding data privacy. The
ultimate goal is to enhance the detection and prevention of
money laundering activities, ensuring the integrity and
security of the global financial system.

The development of Federated Learning for AML

The development of Federated Learning (FL) for Anti-Money
Laundering (AML) has gained significant attention from
multinational technology companies such as Intel and IBM.
These companies have published whitepapers and research

use ¥ neaded to omes
effectiveness of the model
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enhonced mode to
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papers, emphasizing the feasibility and benefits of FL in
combating money laundering.

The Bank for International Settlements (BIS) has also taken
steps in this direction by initiating proof-of-concept (PoC)
initiatives to explore the use of privacy-enhancing
technologies and advanced analytics for collective analysis
and learning (CAL) approaches in detecting money
laundering activities.

How does FL for AML work?

Let's consider a scenario where a global bank operates in
two regions: Region A, governed by the EU's General Data
Protection Regulation (GDPR), and Region B, subject to
different privacy regulations. The bank has developed a
robust AML model trained on data from Region A. However,
it discovers that this model performs poorly in Region B due
to distinct economic conditions and transaction patterns.

In this use case, FL comes into play. The bank can take the
previously trained model from Region A and fine-tune it using
data from Region B. This enables the bank to benefit from
the insights gained in Region A while adapting the model to
the specific conditions of Region B. Importantly, Region B
only receives the model parameters and not the customer
data from Region A, ensuring compliance with GDPR and
respecting privacy regulations. This approach significantly
enhances the bank's ability to detect potential fund diversion
across both regions.

The benefits of Federated Learning

The key benefits of FL for AML are substantial. By
incorporating FL into their AML strategies, banks can
effectively combat money laundering while addressing
privacy concerns addressed by GDPR. As we navigate an
increasingly digital future, leveraging advanced technologies
like FL can have a profound impact on ensuring the security
of our financial systems. Banks can improve their capabilities
to detect and prevent llicit activities such as fund diversion,
creating safer financial environments for their customers and
contributing to a more secure global financial system.
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The judging panel is thoroughly impressed by FCC Analytics'
groundbreaking implementation of Federated Learning in
Anti-Money Laundering. This innovative solution brilliantly
addresses one of the most challenging aspects of financial
crime prevention — the ability to leverage cross-institutional
data while maintaining strict privacy and regulatory
compliance.

The solution demonstrates exceptional technical
sophistication in its ability to train Al models across different
jurisdictions without compromising sensitive data. The panel
particularly commends the elegant way the system enables
financial institutions to benefit from collective intelligence
while adhering to varied regulatory frameworks such as
GDPR.

The implementation shows remarkable foresight in
addressing the escalating compliance costs faced by
financial institutions worldwide. By enabling collaborative
model training without data sharing, the solution offers a
powerful tool for detecting sophisticated money laundering
patterns that typically evade single-institution monitoring.

The practical application across different regions, particularly
in the global bank use case, showcases outstanding
adaptability and scalability. This solution represents a
significant leap forward in RegTech innovation, promising to
dramatically improve the financial industry's ability to combat
money laundering while maintaining data sovereignty and
privacy.
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221b Limited
(https://www.221b.co/)

221b Watson

221b Watson — Network Analysis, developed by Hong
Kong-based 221b Limited (est. 2021), designed as a
powerful tool helps investigate complex data sets, reveal
patterns, and uncover hidden truths for Financial Institutions
and Law Enforcement Agencies see the big picture from end
to end. We want to equip every organization to combat
financial and cybercrime.

The core features of 221b Watson:

* Network Analysis: Data visualization, crime patterns
and clusters, and connecting suspicious transaction
reports and data source screening platforms

* Customized Data Model: Out-of-the-box models for
AML, Crypto, Financial crime, cybersecurity, and flexibility
to create for your own needs

* Case Management: Workflow-enabled case
management tool, no-code workflow creator, external
system integration for playbook automation

* Entity Behavior Analytics: Risk scoring for each entity,
hidden relationship discovery, feedback learning capable

* Advanced Detection and Discovery Engine: Linked
data rules, entity profiling, and advanced insight
discoveryPurpose-built and Flexible Insight Discovery:

- B R AIREIE)

221b  Watson — HBESW - BEFEBEH221b
Limited (BXIZFN20214F) FE - B EK A —1ER
ANMTEAE  HHASEENEESE  BRER -
W ASREEMBERIBBRERANER @ #t5E
IEFREBEZRR BMAEASEABRESE
BAARLSIC SRR -

221b WatsonBY#% /0 ThiE:

c W oM BURAIARL  RERAME
B ARERAIRR ZREMEBEIRGDEY S

- BRBBBEY  ARORAE  NEE
% SRR - BREEEY - UREREE
HRR AT

cRHERE: IERERBANERHGERERET
CERIBTERIZAIESS « INBRFEAA
REIABEE

. % TRAN : REEERBETERT
ZAl BRI ﬂﬁ&ﬁiﬂé E7)

* SOERBISIZE - BARBURARR - EREAINT
FMEERA

s EFEEMB)EARR NEE  E2MN
TEETEIRISC  RERESNT BT -
AR -« it EaHs S B R B ITA

ﬂﬂm} /bm

‘ﬂmh}

N

=

41



Fund and crypto flow paths, shortest path analysis,
cluster analysis, ML fuzzy entity matching for names,
addresses, and more

* Al Co-investigator (Beta testing): Investigation report
creation, GPT-enabled screening verification

The Al-Driven Segmentation Engine, a plugin within EBA,
uses a pretrained model for automated analysis and
role-based segmentation of entities. It enables precise
behavior segmentation and includes a feedback mechanism.

221b Watson, born and developed in Hong Kong, offers
comprehensive AML/CFT end-to-end solutions. It is designed
for easy deployment with flexible options (private/public
cloud), supports unlimited data source ETL, and features a
micro-service architecture. The system ensures stability and
adaptability, with a data infrastructure designed to scale
seamlessly as more data is gathered in the future. 221b
Watson's robust framework allows for efficient processing
and analysis of increasing volumes of complex financial data,
making it a future-proof choice for organizations combating
financial and cybercrime. yet, cost-effectiveness.
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Comments from Judging Panel
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The judging panel recognizes 221b Watson as a
well-designed network analysis solution that effectively
addresses the complex challenges of financial crime
investigation. The platform demonstrates strong technical
capabilities in combining traditional AML tools with modern
Al-driven approaches.

The solution's comprehensive feature set, including network
analysis, customized data modeling, and entity behavior
analytics, shows careful consideration of real-world
investigative needs. The implementation of workflow-enabled
case management and no-code workflow creation
particularly stands out as practical innovations that enhance
operational efficiency.

The panel appreciates the platform's flexibility in deployment
options and its ability to handle unlimited data sources,
making it accessible to organizations of varying sizes and
technical capabilities. The inclusion of Al Co-investigator
features, though still in beta, shows promising potential for
advancing the field of financial crime investigation.

The solution's Hong Kong origins and adaptation to local
regulatory requirements, while maintaining international
standards, positions it well for both regional and global
adoption. The focus on cost-effectiveness without
compromising sophisticated functionality demonstrates a
balanced approach to market needs.
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Hong Kong Interbank Clearing Limited /

(www.hkicl.com.hk)

Hong Kong Police Force
(www.police.gov.hk)

BRRITREZEERMRATE /
BEEREE

Faster Payment System (FPS) Suspicious Proxy ID
Alert

Introduction to the “Faster Payment System”

The Faster Payment System (FPS) is a payment financial
infrastructure introduced in 2018 by the Hong Kong
Monetary Authority and operated by Hong Kong Interbank
Clearing Limited (HKICL) to enable instant payments in Hong
Kong, providing consumers and merchants with a safe,
efficient and widely accessible retail payment service on a
24/7 basis. FPS offers individuals and businesses a new
choice and experience for making real-time payments in
multiple currencies — Hong Kong dollar (HKD) and Renminbi
(RMB).

Introduction to the “Faster Payment System
Suspicious Proxy ID Alert”

Launched in November 2023 with over 40 major local retail
banks, virtual banks and stored value facility (SVF) operators,
FPS Suspicious Proxy Alert (a.k.a. High Risk Alert) is the
world's first real-time customized anti-scam alert mechanism
jointly developed by HKICL and the Hong Kong Police Force
(HKPF) with the support of the Hong Kong Monetary
Authority and the Hong Kong Association of Banks.

The High Risk Alert reminds the public through the FPS by
leveraging the data provided by the HKPF's scam and pitfall
search engine, i.e. Scameter. When citizens transfer funds
through the platforms of banks and SVF operators via the
FPS, if the payee's FPS proxy ID (including mobile number,
email address or FPS I|dentifier) matches with data labeled as
“high risk” in the Scameter, they will be alerted of the fraud
risk prior to confirmation of the transaction. The citizens need
not install other programs, register or pay fees to receive
alerts directly on the platform where the funds are
transferred.
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The High Risk Alert demonstrates the brand-new policing
model for automated early crime intervention through
providing a timely alert to victims of on-going scams as well
as building a last line of defense for anti-scam. Any victim
who is unfamiliar with scam tricks or has less anti-scam
awareness can still be alerted to the “high-risk” nature of the
transaction through the prominent warning messages and
buttons, and subsequently follow the instructions to cancel
the transaction, thereby preventing losses.

The High Risk Alert also reduces the chance of criminals
using the same account to receive multiple fraudulent
payments. Before the launch of the alert mechanism, when a
financial institution was notified by the police that an account
was suspected of being used for criminal activities, it normally
took time to investigate and decide whether to restrict or
suspend the account. Meanwhile, criminals could continue to
use the account repeatedly to carry out criminal activities
during such period. Therefore, police investigations often
revealed that same account had been made use of receiving
fraudulent payments from different victims for 10 to 20 times
on average, and in some cases even over 100 occasions.
With the introduction of the alert mechanism, the fraudulent
FPS proxy IDs involved will be labeled as High Risk on the
day after the case has been reported to the police, effectively
alerting potential victims of the risk of being defrauded.

G.EM st

CyberOefender.hk
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Cornerstone for Further Applications and Data
Sharing

The High Risk Alert showcases a sustainable public-private
partnership in RegTech application. Through a reliable and
well-established data-sharing and operational model,
participating financial institutions can sustainably provide
compliance services to their customers at minimal cost.
Financial institutions and regulators can further gain insights
into suspicious accounts and transactions by performing big
data analysis in accordance with the frequency and patterns
of alerts.

The High Risk Alert also plays a leading role in expanding the
application scenarios. As of September 2024, over 650,000
alerts have been issued, with an average of about 2,000
alerts per day. To strengthen the effectiveness of scam
prevention, the High Risk Alert has been extended to all
online bank transfers and counter services in addition to the
FPS platform in August 2024. It is expected that the
coverage will be further extended to ATM transactions in
early 2025 to cover nearly 100% of retail level transfers.

The High Risk Alert demonstrates the potential of open data
sharing as well. Under the current legal framework, the High
Risk Alert has a unique way to share data with the industry,
which enhances the compliance efficiency of the industry.
The HKPF will continue to explore ways to expand the scope
of open data sharing to create a win-win situation for the
industry.

Comments from Judging Panel
TBEE85E

The judging panel recognizes the effective collaboration
between HKICL and the Hong Kong Police Force in
developing this real-time anti-scam alert system for the FPS
infrastructure. This initiative addresses an important need in
preventive financial crime detection.

The solution integrates well with existing payment platforms,
with a user-friendly approach that eliminates the need for
additional software installation or registration. The system
makes good use of the Scameter database to deliver timely
alerts before transaction completion.
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The automated early intervention approach provides a useful
additional layer in cybercrime prevention, helping to protect
users who might be less familiar with scam techniques. The
solution's capability to update suspicious FPS proxy IDs
within 24 hours of case reporting helps maintain system
effectiveness.

The system has shown positive results in reducing repeated
fraudulent transactions from the same accounts, indicating its
practical value in deterring criminal activities. This
collaborative effort between public and private sectors
demonstrates a constructive approach to financial crime
prevention that could be informative for other markets
considering similar initiatives.
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Introduction of Leading Organiser

SIRIETBREI

The Institute of Financial Technologists of Asia (IFTA) is a
non-profit organisation established in Hong Kong in
September 2017.

Our main goals are to elevate the professional standards of
financial technology in Asia, drive fintech education, and
cultivate talent for the industry. We have developed
certification requirements for financial technology
professionals, known as the Certified Financial Technologist
(CFT) designation.

Our vision is to expand the reach of financial and technology
courses to Mainland China, Taiwan, and other regions in Asia.
In addition to our comprehensive courses, IFTA organises a
wide range of activities, including seminars, Fintech Awards,
and workshops, to promote the development of fintech,
nurture professionals, and encourage participation from
government bodies, regulatory agencies, universities,
corporations, and startups.
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Facebook

Enquiry
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Contact Person Bi#& A: Ms Lokyi Zhang k& &x L+
Tel &5 : (852) 2232 5822

Email E# : ictfintech@gmail.com

Website #3lt : https://cftasia.org/

48

Instgram

LinkedIn



HONG KONG

Acknowledgement ICT AWARDS

2024 FEEMR

l] Eﬂﬂ MR
md 07,

Organising Committee

ZShdas

Chairman £

Mr Paul PONG BEHEE

Founder & Chairman mNERRHLAEE
Institute of Financial Technologists of Asia BIMAFRERE
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Deloitte
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